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Where we are
• Multiple  economic shocks

• Pandemic – various stages over 2 years
• Supply chain/transport > commodities, oil, etc.
• Border closures
• Russian invasion of Ukraine

• Recovery from pandemic shock underway
• Different stages in different countries
• Fiscal support buoyed economy, set stage for 

subsequent inflation, wage demands 
• Borders have become thicker
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World trade volume
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Source:  Netherlands Bureau for Economic Policy Analysis
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Bank of Canada commodity price index
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Canada – terms of trade
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Source:  Statistics Canada



Supply disruptions 
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Supply chain bottlenecks boost shipping costs

7 Source:  Bank of Canada, Freightos Baltic & Harper Peterson indexes 



Canada air passenger screenings
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Source:  CATSA; Data through May 8, 2022



American vehicles entering BC
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Internal mobility
• US internal migration rate slowing prior to 

pandemic
• Appears to have picked up in 2021
• Low interest rates, income transfers gave a boost
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Canada – household saving rate

-5

0

5

10

15

20

25

30

2010 2015 2020

Percent

11 Source:  Statistics Canada


	Trade, borders & mobility
	Where we are
	World trade volume
	Bank of Canada commodity price index
	Canada – terms of trade
	Supply disruptions 
	Supply chain bottlenecks boost shipping costs
	Canada air passenger screenings
	American vehicles entering BC
	Internal mobility
	Canada – household saving rate

