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What’s New in Oregon Since PNREC 2014?

* The labor market has improved substantially
+ Job growth is way up

+ Unemployment is way down
# “Lower than the nation” isn’t something we say often

+ U.S. worries are not so bad in Oregon

# Low gasoline prices are a good thing for Oregon
+ Good weather probably helped some industries
+ Snowfall drought, but enough rain in other areas

* Housing prices are up, but not building permits
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Oregon’s unemployment rate below the U.S. rate for the first

time since January 1996.

Oregon's Unemployment Rate Can Drop Below U.S.
(Bars Represent NBER Recessions)
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Unemployment rates fell in all counties over the last year. Some

areas that had the highest rates have seen the largest declines.

Higher Rates in Southern and Central Oregon Counties
Seasonally Adjusted Unemployment Rates, March 2015

Seasonally adjusted
unemployment rate
was lowest in Benton
County (4.4%) and
highest in Grant County

(9.7%).

Harney County saw the
largest improvement
over the year with a
drop of 3.6 percentage
points.

Eleven of Oregon’s 36
counties have rates at
or below the statewide
level of 5.4%.
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The private sector shed more than 160,000 jobs during the recession. It’s been

the driver of growth in Oregon and has finally gained back the lost jobs.

Seasonally Adjusted Employment in Oregon
Total Private Sector: 1990 - 2015
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Private sector employment has surpassed the pre-
1,100,000 recession peak and is now 168,600 above the
January 2010 recessionary low of 1,292,700.
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Average monthly job growth is much stronger than it was earlier

in the recovery.

Oregon’'s Monthly Job Growth or Decline Average monthly
seasonally adjusted nonfarm employment
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Industries with low, medium, and high average wages have added

jobs over the last year.

Oregon Job Growth and Average Pay by Industry
Mar. 2014 - Mar. 2015 Job Growth, 2014 Average Pay

1
Professional and business services $60,590

Health care and social assistance $47,729

Manufacturing $64,000
Leisure and hospitality $1 8,661)
Retail trade $28,000
$4'|I,651
$47,519I

Local government
Transportation, warehousing, and utilities

State government $47,469

Financial activities $59,582

Construction $53,322
[
$63,468
[
$34,078
[

Wholesale trade

Private Educational services
Other services $29,125

Information $70,640
Federal government $69,777

Mining and logging | $50,259
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Residential Building Permits Signal Drama
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Portland Housing: Are things OK?

Portland MSA Housing Market
6,000

Median Price -->
5,000

<-- New Listings

4,000
3,000
2,000
<-- Closed Sales
1,000
Jan-95 Jan-05 Jan-15

Data: 12 month moving average, RMLS Market Action Reports
Source: RMLS, Oregon Office of Economic Analysis

$350,000
$300,000
$250,000
$200,000
$150,000
$100,000
$50,000

SO

7



Nick Beleiciks, State Employment Economist
Oregon Employment Department
Nick.J.Beleiciks@Oregon.gov

(503) 947-1267

To find this presentation online, go to

www.QualityInfo.org
and use the search box to look up my name

Join the conversation:
OregonEmployment.blogspot.com

Twitter @OrEmployment State of Oregon
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